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FURTHER REMARKS 
= ON THE 1 
PRINTED CASE 


Prorxizrons of the Birmingham CANAL. 


HE Writers of this Caſe, with n no ſmall Degree 4 Diogenuouſnels, 


have given the Public a partial Extract from the Propofition made 


to them by the Subſcribers to the Intended Canal; and, purpoſely omitting 
a a very material Part of it, inſinuate that the only Pledge or Security offered 
for inſuring to them the Payment of Ten per Cent. was that of their own n 
Navigation Stock. To ſet the Conduct of the Two Companies in a proper 
Point of View, it is thought neceſſary to ſtate the Whole of the Propoſal 
made, and alſo the Mpole of the .Extra# given by the e . the 
* Canal in their ſaid Printed Caſe. S 


** 


* E A L PROPOSAL. 


1 T being 150 ſuggeſted that the Eſtabliſhment of 15 Ts. Canal 2 
ill reduce the Stock of the Birmingham Canal Company far below its 


original Value, the Subſcribers to the new Undertaking, to obviate ſuch 
ill founded Suggeſtion, think it incumbent upon them to offer the following 


- Propoſition ; viz. That they will ſecure Ten per Cent. on the Sum of 

L. o, ooo, being the original Capital raiſed purſuant to the Powers of the 
Act of Parliament, and likewiſe upon fuch further Sum as hath been expended 
in making the Birmingham Canal, which ſhall not have been repaid to them 

by Dividends (after deducting thereout Five per Cent. on the whole Money 
laid out) at the Time of completing the intended Canal from the Collieries 


to Birmingham, on the following Conditions: 


iſt. That the ſole Management of the Birmingham Canal 'be 1 
troulably veſted in the Proprietors of the intended Canal, immediately 
from and after the Completion of the ſame from the Collieries to Birming- 
bam; "THE PROFITS or BOTH CANALS BEING CHARGED WITH THE PAYMENT 


OF THE SAID”TEN PER CENT. PRIOR TO ANY DIVIDENDS BEING MADE. 


2d. That the Committee of the Proprietors of the Birmingham Canal, WB 
on Behalf of the Company, do, on or before the 26th Day of this Inſtant. | 
November, pledge themſelves to the Committee of the Subſcribers to the 


intended Canal, that they will not, directly or indirectly, oppoſe the Bill 


intended to be. brought into Parliament for making ſuch Canal. 
' Str, Purſuant.to an Order of che Committee for conducting the Buſineſs | 

of the intended Canal, we have ſent you the above; and we have Direc- 

tions to tequeſt that you will take the earlieſt Opportunity of laying it 


before the Committee of the Birmingbam Canal n and favour US 


- with an Anſwer. _ We are, &c. 


e CaARLESS any BROOKE. 
...14th November MW 

0 Mr. John Meredith, Clerk: to "IJ | ard 
Company of .Proprietors of the 4 „5 (th 
* Canal — . nl 


, a 
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the Profits ariſing from eit 
it is preſumed, is the fair a 
if the Profits of the New Canal were to be thus ſecured, for the Per- 
formance of the Agreement, it will be no unfair Deduction to con- 


TIS. 


* * 


MU TILATE P cox. . | 
Tg E Subſcribers. (to the intended Canal) * propoſe to Hel to the 


Proprietors of the preſent Canal Ten per Cent. on the Sum of # of 70,000, 
and likewiſe upon ſuch further Sum as they have expended in making the 
Birmingham Canal, ich foall not be repaid by Dividends (after deducting 
thereout L. 5 per Cent. on the whole Money laid out) at the Time of 
completing the intended Canal to Birmingham ; and that the ſole Manage- 
ment of the Birmingham Canal be RN veſted in the Proprietors 25 
5 18 5 the intended Canal.” I i 


The Birmingham Canal 9 —_ that there i is no o Cal ente of | 


Obſcurity in the Whole of this Propoſal mans aſking, Whar is the N ature 5 


of the Security? anſwer the Queſtion by ſaying, No leſs than the Property 


23 of thoſe very Men whom they propoſe to ſceitre- 


The wilful Omiſſion of the laſt Sentence of the Firſt Condiches 3 is un- 


pardonable. By this, the Profits of both Canals were evidently to be /e- 


cured to pay the Ten per Cent. to the Old Canal Company; and the Pro- 
prietors of the New Canal were to be reſtrained from dividing any Part of 


* till ſuch Ten per Cent. was firſt paid. This, 5 
obvious Conſtruction of the Propoſition; for 


clude, that in Effect the Capital of the New Canal Company, amounting 


to L. 90,000, was alſo virtually to be given as a Security. The Ohjection | 
as to the ſuppoſed Obſcurity of any Part of the Propoſal, che Whole of which 
they, by a contemptuous Silence, evidently have rejected, indicates, a 


ſtrong Want of Candour. Had they ſhewn a Diſpoſition to give the Pre. 
liminary Articlè a ſerious Conſideration, they would have met with a full 


and ſatisfactory Explanation of the ſubſequent ones; but as they have neither 5 
given any Anſwer, though requeſted in civil Tectns ſo to do, nor required 
any Explanation, they ſurely have no Reaſon to PAs to the Public of „ 

this N ee. . 


lock 


Great Streſs has been nid, as well in as ting Caſe as in the private 5 


Repreſentations of the Friends of the Birmingham Canal Company, on the 


probable Injury which will be done to the Property of Widows and Orphans 


7 veſted i in the Stock of the faid Company, if the new Canal is made. 


The Commiſeration of Parliament is implored for theſe hapleſs Repre- 


fentatives of Men, who, from Motives of public Spirit, have riſqued great | 
Sums of Money, and great Portions of Time, equivalent to Money SAP. 
_ © expended,” for the Public Accommodation. 5 


From the Nature of Things, Widows and Orphans are vnavoidably i in- 


tereſted in the Succeſs of large public Companies. From Motives of Hu- 


manity, the Legiſlature of this Country has ever ſhewn, and ever will 
ſhew, the tendereſt Concern for their Welfare but this Concern will not 
be partially confined to narrow Limits, it will be generouſly extended 
on a large Scale, to all Objects, entitled from a e of Circumſtances 
to a ſimilar Degree of Attention. 

In the Oxford Canal Company, who, beſides i incurring Debt of L. 70,000, 
have actually expended a Capital of L. 141,000 in their Undertaking ; on 


which no Dividend whatever has been made oe FO HY Ee 


5 2 
In the 1 Canal <A REY who, on a Capital of J. 505000, Have not, 
upon an Average, divided more than 2 per Cent. pen Annum — the Number 


of Widows and Orphans intereſted, far exceeds that of Widows and Or- 
phans poſſeſſed of Stock in the Birmingham Canal Company. 


The Diſtreſſes of the Two unſucceſsful Companies ariſe from the Want 

of ſufficient Trade on their Canals. and the only Hope of Relief which 
they entertain, is founded on the preſent Proſpect of a Communication be- 
. 4ween the Stafforꝗſbire Collieries and the Coventry Canal, and the Junction 

of the ſaid Canal with the great Trunk at Fradley Heath, which will open the 


-much-defired navigable Intercourſe between the Counties of Cheſter, Lan- 


-caſter, York, Lincoln, Nottingham, Leiceſter, Derby, Stafford, Warwick, North- 

_ -ampton, and Oxford, A Peruſal of the following Comparative View of the dif- 

Ferent Circumſtances of the ſeveral Companies, may convince candid and im- 

Partial Men, that the Claim of the Widows and Orphans intereſted in the 

Oxford and Coventry Canals, to the tender Conſideration of the Legiſlative 
Powers, ſtands at leaft upon an equal Footing with that of the Relicts and 


a of the Firſt Adventurers in the Ine" Canal. 


COMPARATIVE. VIEW. 


| Birmingham Canal. 1 : 4 ee Cant. | 
ab rr to be | | Capital expended 4.5 50,000. 5 
"Share in Birmingham Canal ne Share coſt # —_ — 109 2 
Share coſt — 140 TVT. $row : 
Premium on each Share in Loſt by each Share in the 0 1555 
the Birmingham Canal — 280 ey — es, 6⁰ 
5 . 1 5 , 5 15 | 9 E —= 
N. B. The Dividend for the EDN eee | = 790,000 
Near ending Lady-Daoy © Capiral advanced by the | 
2781, on a Share in the + eee . 
Birmingbam Canal, which „% n 
originally coſt 2 140, > Toul 8 85 — e . 41,00% 
* abore, ETON TC Ts» — 
8 I shate coſt— — C. 100 5 
1 Sells for no Price „ 
| Loſt by each Share in the 0 


erd Canal — — 


The ade af tie Vale of Shares in the e G is taken at a 
Period when the Intereſts and Expectations of the ſeveral 3 were 


not aleted by any Idea of the. intended Canal. 
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